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OBOBINEHUE HA AHAJIM3A U 3AK/TIOYEHUATA HA MOHUTOPHUHI'A HA
"NEJTACTOK" AJl3A KAYECTBOTO HA U3IIBJIHEHUE HA HAPEXKJIAHUSATA 3A
2024 r.

(o un. 3, maparpad 3 ot Jlenerupan pernament 2017/576)

1. O6ma uadopmarnus

,Jlenractok” AJl, B KauecTBOTO CH Ha MHBECTHIIMOHEH MOCPETHHK, M3ITBJIHSBA HAPEKTAHUSI
Ha KJIMEHTHTE CH BHB BpB3Ka CaMO ChC CIETHHUTE JBa Kiaca (UHAHCOBM HHCTPYMEHTH,
cbritacHo kinacudukarusra mo [punoxenne 1 Ha Jlenerupan permament (EC) 2017/576 na
Komucusta or 8 romm 2016 romumua 3a jgombiBane Ha JupektmBa 2014/65/EC nHa
EBponeiickuss mnapiamMeHT u Ha CbhBera IO OTHONICHHE HA PETyJIaTOPHUTE TEXHHUYCCKU
CTaHJApPTH 32 €XKEroJHOTO IyOJMKYBaHE OT CTpaHa HAa MHBECTUIMOHHUTE TOCPEIHHIM Ha
UACHTU(UKAMOHHUTE JaHHW HA MECTaTa 3a M3MBJIHEHUE, KAaKTO M Ha MHPOPMALHS OTHOCHO
KayecTBOTO Ha wm3nbiHeHue ([enerupan pernmament 2017/576):

Oo6nuranuu u JloroBopu 3a pasmuka (/I3P). ,,Jlentactok* AJ] He mpemjiara IPYrd KIacoBe
(MHAHCOBM MHCTPYMEHTH, OCBEH TO3M MOco4eH B OykBa ,,0° I 1 OykBa "ii" ot [Ipunoxenue |
Ha Jlenerupan pernament 2017/576.

LHAenractok Al mpennmara ThproBus ¢ [I3P, koATO ce ocChIIeCTBSBa Ha W3BBH PETYJIHpPaH
nazap ("Over-the-Counter” wmu "OTC mazap"). ,,Jlentactok™ AJl He mpeangara Ha CBOHUTE
ket Thprosus ¢ J13P na nazap, pasnuyen ot OTC nazapa.

[To orHOmIEHNE Ha ThproBusTa ¢ J[3P, kosTo ce ochiecrsiBa Ha OTC nazap, ,,Jlentactok* A/l
€ €IMHCTBEHO MSCTO 3a M3MBJIHEHWE HA HApEeXIaHUATA U ACHCTBA KaTO MPUHIMIAN IO BCSKA
clenka (a He KaTo areHT win Opokep). ToBa Baku 3a ThProBUATA KAKTO 332 HEMPO(ECUOHATHU
KJIMEHTH, Taka ¥ 32 TpodeCHOHATHN KIMEHTH W MPUEMIIMBH HACpellHU cTpaHu. Ha mpakTuka
KIIMEHTCKUTE HapeXJaHWsl C€ U3MBIHABAT Ype3 MpeAJIaraHuTe OT HWHBECTULUOHHUS
MOCPEIHUK ENEKTPOHHU TUIaT(GOpMH 3a THProBusi ¢ (UHAHCOBU MHCTPYMEHTH Ha KOTHPAHU
OT HEro LEHU, KaTo MO BCSKa claelka ¢ KiaueHTa ,Jlenractok™ AJl e HacpemiHa cTpaHa.
Benuku HapexaaHus Ha KIMEHTH 3a ThproBus ¢ J3P ce m3mbiaHsABaT cpelly coOCTBeHaTa
JUKBUIHOCT Ha ,Jlentactok™ AJl. ,Jlenracrok AJl He Ttpanchepupa (pyrtHpa,

Haco4Ba, M3Ipalia) HapeXKAaHUATA Ha KIUEHTA KbM JPYTro MICTO 33 U3IIbIHEHUE.

[To orHOomeHne Ha ThproBusta OOmuramuu , ,Jlentactok AJl € €IWHCTBEHO MSCTO 3a
M3IBJIHCHUE Ha HApeXKIaHUATA U JIEWCTBAa KaTO MPUHIIMIIAJ 11O BCSKA CACNKA (2 HEe KaTo areHT
wi Opokep). ToBa BaKW 3a THProBHUATAa KAaKTO 3a MPO(ECHOHAIHU KIMEHTH M Taka M 3a
NPUEMJIMBH HACpeIlHu cTpaHu. ,,Jlentactok* AJ] He mpemmara ThproBus ¢ OOmuranum Ha
HerpodeCHOHAHH KIMEeHTH. Ha mpakTuka KIMEHTCKUTE HapeXJAaHus Cce€ M3IBIHABAT OT
MOCpPEHUKA HA KOTUPAHU OT HErO IIEHHU, KaTo MO BCAKA CHAENIKA ¢ KIueHTa ,,Jlentactok® A/l e

HacpcCllHa CTpaHa. Bcuukn HapCXKJaHus Ha KJIIMCHTH 3a ThbPTOBUA C O6JII/IFaI_[I/I ce I/I3H"bHHSIBa’Ii
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cpelry coOCTBeHaTa JIMKBUAHOCT Ha ,,JlentacTok™ AJl.

SHenractok AJl He Ttpanchepupa (pyTHpa, HacouBa, M3Ipalia) HapeXJaHUATa Ha
KJIMEHTA KbM JIPYTO MSCTO 32 U3IbJIHEHHE.

Henractok AJl He M3MBJIHSIBA HapexXJAaHUs Ha KIUEHTH HU3BBH IMOCOYEHOTO MSICTO 3a
U3MBIHEHUE, TOpaAW ToBa HE chOMpa U aHanu3upa wuHGOpManus 3a KIUECHTCKU
HapEeXKJIaHWsl, U3IIBJIHEHU HA JPYTU MECTa 3a U3IIbJIHECHUE.

2. HNudopmarms no 4. 3, maparpad 3, Oyksa "a" or Jlenerupan pernament 2017/576:
"OOsicCHEHHe Ha OTHOCHUTEIHOTO 3HA4YEHHE, KOETO IOCPEIHUKBT € OTAAT Ha H3IBIHECHUE
KaTo IIeHa, pa3XOIH, CKOPOCT, BEPOSTHOCT Ha W3IBIHCHHWE Ha HAPEXKIAHETO WIIU BCSKO
Apyro C'I)O6pa)KeHI/Ie, BKIIIOUHUTCIIHO KadYCCTBCHU (1)aKTOpI/I IIpy OLICHKAa Ha KAa4YCCTBOTO Ha

u3nbiaHeHue"

OTHOCHUTEIHATa 3HAYMMOCT, KOsATO ,,Jlentacrok™ AJl e orman Ha ¢akropute mo wieH 27,
naparpad 1 ot Jupextusa 2014/65/EC na EBponeiickus napiament u Ha CbBerta ot 15 mait
2014 roguHa OTHOCHO Ma3zapuTe Ha (PMHAHCOBM MHCTPYMEHTH U 32 U3MCHEHUE Ha JlupeKTrBa
2002/92/EO u wna [upextuBa 2011/61/EC (MIiFID Il) (oT Haii-3HaYMMHUS KbM Haii-
MaJjko 3HauuMusi) mipu ThproBust ¢ O6murammu u JI3P va OTC mnazap, e kakrto ciensa: 1.
LIeHa;

2. pa3mep; 3. CKOPOCT M BEPOSTHOCT 3a W3NBIHEHHE; 4. pa3xoad; M 5. Xapakrep W
BCSAKO JIPYro cboOpa’keHHe, ChbOTBETCTBAIIO HA U3ITbJIHEHUETO HAa HAPEKIAHETO.

HauunbT, mo KONTO (akropuTe 3a M3MBIHEHUE - LI€HA, PAa3X0JH, BEPOSITHOCT 3a M3IbIHEHUE
U JpyTuTe 3HAuYMMHU (PakTOpH, ca OWIM OTUYUTAHHU, € Ype3 KOMIUIEKCHA OlLlIeHKa Ha TsIXHaTa
3HaYMMOCT (mpuopuTeTHocT). CinenBa Ja ce MMa MpelBUI, Y€ OLIEHKaTa Ha 3HAYUMOCTTa
(mpuopuTeTHOCTTa) Ha (aKTOpUTE 3a U3MBJIHCHHE € eJHAKBa 3a BCHYKH BHJIOBE
(UHAaHCOBU HWHCTPYMEHTH, mpemyaranu ot ,Jlentactok" AJ[, U 4e 3a BCHYKH
Henpo(decnoHanHu KIMEeHTH Hail-ToOpHUSAT Bb3MOXKEH Pe3yiTar € ONpeesieH MO0 OTHOIICHHE
Ha 00IIOTO Bh3HArpakACHHE, MPEACTABISIBAIIO [IeHaTa HAa (JPMHAHCOBHUS MHCTPYMEHT U
Pa3XoAMTe, CBBP3aHU C U3IIBIHEHUETO MY.

[Tpu ompenensHeTOo Ha BaXXHOCTTa Ha Japyrute (akropu (Karo CKOPOCT, BEPOSITHOCT 3a
U3MBIIHEHWE, pa3Mep | BHJ Ha Mopbukara), ,Jlenractok™ AJ] e ympakHuio coOcTBeHa
MpeleHKa MpHU OLIEHKaTa Ha KPUTEPUUTE, KOUTO TPsAOBa Aa ObIAT B3ETH NMpPEIBUI, 3a Aa
ObJle M3MBIHEHO 3aIBDKEHHUETO My 3a MpeINpHeMaHe Ha BCUYKH JOCTATHYHH CTBHIIKH 32
MoJIyyaBaHe Ha BB3MOXKHO Hal-100pHs pe3yirar 3a kimeHTa. OTHOCHUTENHOTO 3HAYCHHE Ha
T€3U KPUTEPUH € OIIEHEHO B CHOTBETCTBHUE C THPrOBCKHS ONMUT Ha ,,Jlentactok*“ A/l u BBB
Bpb3Ka C TMAa3apHUTE YCJIOBUS, BKJIIOYUTENHO HY)KJaTa OT HAaBPEMEHHO W3MbJIHEHHE,
HAJIMYMETO HAa MO-T00pH I1IeHW, JTUKBHIHOCTTA HA Ta3apa W pa3Mepa Ha MOpbYKa, KOWTO

MOXKC J1a 3aTpyAHU U3II'BJIHCHUCTO u/unmn IIOTCHIMAaJa 3a U3IIBJIHCHHUC.
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ITpu oTyMTaHeTo Ha 3HAYUMOCTTA (MPHOPHUTETHOCTTA) HA BCHYKU (aKTOpH, ,,JleaTacTok
AJl e mpennpueno BCUHYKKM JOCTAaThbYHU CTBIKU 3a IIOJIyYaBaHE HAa Bb3MOXKHO Hai
n00pus pe3yaTaT 3a KJIMEHTA.

SHAenractok™ AJl He mpemnara Tepropust ¢ O0iuranuy Ha HENMPOPECHOHAHA KIMEHTH a CaMo
Ha MpoeCUOHATTHY KIIMEHTH U TPUEMITMBY HACPEIIIHU CTPAHHU.

3. Nudopmammst mo wi. 3, maparpad 3, OykBa "O0" or JlemerupaH periamMeHT
2017/576: "Omnucanume Ha BCSKAaKBU TECHH BPB3KH, KOH(IMKTH Ha HMHTEPECHU II0
OTHOIIIEHUE KOETO W Ja OWJI0 OT MecTaTa 3a M3IIbJIHEHUE Ha HapexaaHusTa'

"entactok" A/l e eIMHCTBEHO MSCTO 3a M3IbJIHEHUE Ha HapexaanusTa. ' denractok" AJl
W3MBJIHABA HapeXAaHusITa 32 ThproBusi ¢ J[3P w3BBH MsICTO Ha THProOBHs, a UMEHHO Ha
OTC mazap. Ilocinemuuute 3a KIMEHTAa OT TOBa CE€ CBEXAAT JO HSIKOJIKO pHCKa, a
umeHHo: "Jlentactok" A/l e MsACTO 3a M3NMBIHEHHWE M HACpellHA CTpaHa IO BCSKa CHAENIKa
Y TIOpaJii TOBa BH3MOXKHOCTUTE 32 THPTOBHs Ha KJIMEHTA Ca OTPaHWYCHU JI0 HAIUYUETO Ha
cobcTBeHa JIMKBUAHOCT Ha "JlenTacTok" AJl; eHnTe, HA KOUTO C€ ThPryBa, ca ONpPENIEIEHU
(xotupanu) or "Jlentactok" AJl, a He OT HacpellleH HHTEpeC Ha Jpyr KIUEHT, uMa
MOTeHIMaleH KOH(QIUKT Ha HHTepecH, 3amoro "[lenrtactok" AJ] medenu ot obemute Ha
THPTrOBUS, KOUTO € peaju3upan KIUeHTHT, KaTo ca BB3MOXKHH CIy4aw, MPH KOUTO
WHBECTUIIMOHHUST TMOCPEAHUK J1a peanu3upa Tmedyanda B CHUTyallUd, NMPU KOUTO KIHEHTHT
ryOu CpejcTBa; MpeIIaraHUTe 3a ThPTrOBUS MHCTPYMEHTH HE Ca MPEXBBPISIEMH W KIUEHTHT
HE MOE J]a TH IPEMECTH TPHU JAPYT UHBECTUIIMOHEH TOCPEIHUK WJIM Ha JIPYro MACTO 3a
THPrOBUS, MpaBWiata 3a ThproBus, kouto Baxar Ha OTC maszapa, ca pa3IuyHU OT
MpaBWiiaTa 3a THProBHsA, KOUTO Ba)KaT Ha MSCTOTO 32 ThPTOBHUSL.

4, Wuapopmammss mo wr. 3, maparpadp 3, OykBa "B" ot /Jlemerupan periamMeHT
2017/576: "Onucanne Ha BCIKAKBH COIMAIHU JOTOBOPEHOCTH C BCHYKHM MeCTa 3a
V3MBJIHCHUE I10 OTHOIICHWE HA M3BBPIICHUTE WM TOJYYEHHUTE IUIAlAaHUs,  OTCTBHIIKH,

pabaTu WM MOoTyYeH!d HEemapu4Hu odJard’

Henractok AJl He mpuiara pa3jiM4HM TAaKCH B 3aBHCUMOCT OT MSCTOTO 32 M3ITBbJIHEHUE
Ha HapeXJaHWATa Ha KIWEHTHTE, ThH KaTo JEeWCcTBa KaTo E€IWHCTBEHO MJACTO 3a
M3M'BJIHEHUE Ha Te3u Hapexaanus. Cwuio Taka ,Jlenrtacrok™ A/l He mpuiara pa3inyHU
TaKCH WJIA YCIIOBUS 32 ThPrOBUsI HAa pa3IMUHUTE KIMEHTH Ha ApyxecTBoTo. OT TOBa
cle/lBa, Y€ HE Ca HAJIMIIE CIELMAIIHUA JIOTOBOPEHOCTH C MECTaTa 3a U3IbJIHEHUE.

n_n

o. Wudopmarms mo un. 3, maparpagp 3, OykBa "r" ot /[lemerupan periiameHT
2017/576: "Onucanne Ha (akTopuTe, KOMTO ca JOBEIM O NPOMSHAa B CIIMCHhKa Ha
MecTara 3a U3IBIHEHHUE, BKIIOUEHH B TMOJUTHUKATA 32 W3IIBbIHEHHE HAa MOCPEIHHUKA, aKO
TakaBa _npomsHa ¢ HacTehmia "Jentactok” AJl neiicTBa KaToO €JMHCTBEHO MACTO 32
U3MbIHEHHE Ha Hapexaanusara. 3a nepuoma ot 01.01.2024 no 31.12.2024 , JlentacTok‘

AJl HE e mpaBWJIO NPOMEHU B CIMCHKA HA MECTATa 3a U3IBIHEHHUE.
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6. WNudopmarms mo wi. 3, maparpad 3, oyksa "a" ot [emerupan perinament 2017/576:
"OOsicHeHHe Ha TOBAa KaK HAyMHBT Ha U3IBIHEHHE CE€ pa3jivyaBa B 3aBUCHUMOCT OT
KaTeropusanusaTa Ha KIMEHTUTE, KOTaTo MOCPEAHUKBT TPETHpa KAaTErOPUHUTE KIWEHTH I10
pa3aMyeH HAuMH M Kora TOM MOXKe Ja 3acerHe JIOrOBOPEHOCTUTE Ha HW3MbJIHEHUE Ha
Hapexaanusra’

Senractok” AJl He TmpaBu  pa3rpaHUYCHHE MEXKIY HapexXJaHWs, MOJAaJCHU  OT
HenpodeCHOHATHK KJIWMEHTH, M TaKWBa, MOJAJEHU OT NpOo(OECHOHATHU KIUCHTH |
MPUEMJTUBH HACPEIIHM CTPaHM, KaTo M B JIBaTa Clydas C€ CTPEMH Ja IOCTUTHE Hal-700bp
pe3ynrar 3a kiWeHTa. Pasnmuka MoXke Ja MmMa caMO IO OTHOIICHHWE Ha Mpo(ecHOHAITHUTE
KIIMCHTH Y NPUEMJIMBUTE HACPEUIHW CTPaHU, KOraTo T€ MOJaBaT MOPBUYKU C MO-TOISIM obeM.
B te3u ciyuau ,,Jentactok” AJl MOXe Ja XeDKUpa ONMPEACICHU CHOCIKH W/WIIK TO3UIMKA Ha
maszapa, Ha KOWTO JaJiecH 0a30B aKTUB € IPHET 3a ThPrOBUs, MOPAIN KOCTO Ja U3ITBJIHU TE3H
HapeXJIaHWs Ha IICHA, 3HAYMTEIHO pasjinyaBalia ce OT IOCOYeHATa B TAX, PECIEKTHUBHO OT
BHIMMAaTa 3a KJIMEHTAa B MOMEHTA Ha MOJIaBaHe Ha HApEXKIaHETO. BbIpeku ue TakuBa ciydau
ca IONyCTHUMU U TIPU HENPO(PECUOHAIHA KJIMEHTH, TOBA MO-4€CTO OM MOTJIO JIa C€ OTpa3siBa B
IIEHaTa Ha CJIEIKUTE Ha MPO(ECHOHATHUTE KIUEHTH W NMPUEMJIMBUTE HACPCIIHU CTPAaHH, B
CpaBHEHHUE C Ta3u Ha HEMPO(DECHOHATHUTE KIMCHTH.

7. Nupopmarms mo 4i. 3, maparpad 3, oyksa "e" ot Jlenerupan permament 2017/576:
"OOsicHeHHe fanu JAPYTH KPUTEPHH ca OMIIM MpPEANoYeTeHH IMpe] HEelocpeACTBeHaTa IeHa
U pa3XxoJuTe NMpH M3MBIHEHUE Ha HapeXIaHUATa Ha KIMEHTH Ha APeOHO M Kak Te3u ApPYyru
KPUTEPUHN Ca TOBIHMSAIM 33 OCHUTYPSIBAHETO Ha BB3MOXKHO HaAH-IOOpHsT pe3yiTar 1o
OTHOIIIEHHE Ha OOIIMUTE pa3Xou 3a KineHTa'"

3a mepuoma ot 01.01.2024 r. mo 31.12.2024 r. ,Jlenractok” AJ] He € W3MON3BaIO JIPyT
KpUTEpH, KOWTO Ja € OWJI MPEeANoYeTeH IMpei HEemOoCpeJCTBeHaTa IIeHAa W Pa3XOoJIuTe,

CBBbp3aHHU C IOpBbYKATaA.

8. HNudopmarms mo . 3, maparpad 3, Oyksa "x" ot [denerupan pernament 2017/576:
"OOsicHeHue 3a HauWHa, M0 KOMTO ,,JlentacTok” AJl m3non3Ba BCUYKH JaHHU WIIH CPEJCTBA,
CBBpP3aHM C KAueCTBOTO Ha W3M'BIHCHHE, BKIIOUUTEIHO BCUYKH JaHHH, MyOIMKYBaHU B
Henerupan pernament (EC) 2017/575"

Cnyxurenute Ha otnaen 'KamuranoB maszap" Ha ,JlentacTok” AJl M3BBpIIBAT MeceyeH
aHaJIM3 HAa KauyeCTBOTO Ha W3IBIHEHHE HA KIMEHTCKUTE HapeKIaHWs, KaTo MpaBsT
M3BaJIKa OT BCHUYKM W3MBIHCHU KIMCHTCKHM HapeXIaHus © TU Trpynupar B 3 (Tpm)
Ipyny: Na3apHU, JUMUTUPAHU U CTOIl HapekaaHus. Cie ToBa Te ONpPENeNsT KaKbB IPOLIEHT
OT HapeXJaHUATAa KbM BCAKA OT TPUTE TPYNMUTE Ca U3IBJIHEHU CBIJIACHO M3MCKBAHUATA 3a
Hail- 1o6po wu3mbiaHeHuWe. ToBa cTaBa cjel aHaIM3 Ha BCUYKATE aTpuOyTH Ha

CHOTBETHUTE HAPEXKJIAaHUsS CIPSAMO (HAaKTOPUTE, TOCOYCHH MO-TOPE B IOKYMEHTA.

Cnyxutenute Ha oTaen "Kanutanos ma3ap" oOeIMHSBAT BCHUYKH M3TOTBEHU MECEUHU JOKJIaIN
3a Hail-100pO M3ITBJIHEHNE Ha KIIMEHTKUTE HAPSKIAHUs B TOAMIICH JTOKIIAI.
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M3Bbpmienust ananus 3a nepuoga 01.01.2024 r. no 31.12.2024 r. yctaHoBw, 4e:

O

71.90% oT IMMHUTHPAHUTE HAPESIKIAHUSA Ca M3IBJIHCHU Ha 3asBEHATa OT KJIMCHTA
LEHA;

28.10% ot nuMHUTHpAHUTE HApEXKIAAHUS Ca M3IBIHCHH Ha IM0-100pa 3a KIMEHTa
IeHa

88.31% ot cTom HapeXIaHUATa ca M3MBJIHEHH Ha 3asBEHATa OT KJIMEHTA LIeHA,
11.69% ot crom HapexmaHWATa Cca HM3MBIHCHW Ha TI0-JIOIIA 3a KIMEHTA IICHA;

99.45% ot mna3zapHHUTE HAPEKIAHUS Ca HW3MBJIHEHU CHIVIACHO H3UCKBAaHUATA 3a
Hai-700po M3MbIHEHHE (M3MBJIHEHM ca MO Hail-go0paTa 1leHa B MOMEHTa Ha

BBBEKIAHETO HM).

[Tpu m3BppmBane Ha ananmsa 3a nepuoga 01.01.2024 r. nmo 31.12.2024 r. ca u3MOI3BaHU

nanuu, nyonukyBanu cbritacHo Jlenerupan persament (EC) 2017/575, 3a u3BbpIIBaHETO Ha

HU34YHUCIICHUATA 110 JOKJIada.

9. Undopmarmst mo un. 3, maparpad 3, Oyksa "3" ot Jlenerupan pernament 2017/576:

"Koraro e IMPUI0KUMO, OITMCAHHWEC HAa HA4YWHA, I10 KOHTO MHBCCTUIUOHHUAT IMOCPCIHUK €

U3I0JI3BAN PE3yNTAaTUTE HA KOHCOIUANPAH JOCTaBUMK HA JAHHH,Ch3AaJCH B CHOTBETCTBHE C
uneH 65 ot upexruBa 2014/65/EC"

Pasnopenbara nHa wi. 3, maparpad 3, Oyksa "3" ot Jlenerupan permament 2017/576 e

HETPUII0KMUMa KbM JEHHOCTTA Ha MHBECTUITMOHEH nocpeauuk "Jlentactok™ AJl.



